4, Positive practices
to boost your
credit score

A
T i / """

1
)
s B
T

5. Negative practices
to avoid

Missed or late payments

Maxed out credit cards or loans/financing

Frequently applying for new credit

Ignoring your credit report

Defaulting on repayments
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Building and maintaining a good credit score is

a long-term commitment.

Start early, stay disciplined,
and monitor your credit report regularly.
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Visit our website
https://www.bdcb.gov.bn/birokredit/self-inquiry-report
or scan QR code below:

@ www.bdcb.gov.bn/birokredit

g birokredit@bdcb.gov.bn

@centralbank.brunei
+673 223 3369
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Understanding Your Credit Score!

Your first steps to building strong financial health.




1.What is a ‘credit score’? 2. How to read your credit report 3. What affects your credit score?

Your credit report gives a summary of how you manage debt. Here’s what to look for:

Here are the five main factors that impact your score:
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Low Risk 528-535 ¢ — as your name, IC number, En cre 'Lcar S. Inclu (ejS
520-527 D _— and contact details. OW Mmuch you owe an Factors
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Risk 511-518 F Do you pay on time?
507-510 G Payment 35% Payment history is one of the most important factors.
High Risk History Late or missed payments can lower your score.
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As people begin to create their credit history, e [tis a three-digit number, preT— Inquiries Too many new accounts can be a red flag!
it's easy for a lack of knowledge and experience ranging between 215 and 570. cre Shows who has checked - New Credit 10% Applying for several loans/financing or credit cards
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By learning what a credit score is and what affects it, from your credit report y o : Y Review your report regularly to spot errors enders cautious
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. . ) . e [t represents how likely you are to repay your debt. your score, - . Having a mix, like a personal loan/financing and
smarter, informed financial decisions. Credit Mix 10% ’ ;
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repayments and less likely to miss a payment

in the future.




