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 For instance, the surging global interest in sukuk is frequently met with 

oversubscription and competitive selling rates worldwide. As an example, On 4 

June 2024, the Central Bank of Bahrain (CBB) announced that its monthly issuance 

of short-term Islamic leasing bonds, Sukuk Al-Ijarah, received over BD 83.887 million 

in subscriptions, despite only issuing BD 26 million. This astonishing demand 

represents an oversubscription rate of 323%. 

 

 Similarly, on 17 January 2024, the Kuala Lumpur-based International Islamic Liquidity 

Management Corporation (IILM) auctioned short-term sukuk in three tenors totaling 

US$840 million, drawing an oversubscription rate of 2.3 times for its first issuance of 

the year. 

 

 

Value Added of BND 7.9 million as of Q4 2023, also shows immense potential for 

growth while being governed by robust regulations, including the Securities 

Markets Order, 2013, and the Securities Markets Regulations, 2015. As of the first 

week of June 2024, the total Brunei Government Sukuk Al-Ijarah issued stood at BND 

17.05 billion, with BND 313.75 million outstanding. The diversity in sukuk maturities, 

ranging from short-term three-month sukuk to long-term ten-year sukuk, reflects a 



 
 

needs. This diversity enhances market resilience and strengthens the financial 

sector. 

 

 Additionally, the introduction of the BDCB Islamic-Bills Programme facilitates 

liquidity management for banks and diversifies the money market instruments 

available. Since its maiden offering, BDCB has issued BND 4.433 billion worth of 

short-term BDCB I-Bills, with total outstanding holdings standing at BND 74.5 million 

as of first week of the month. 

 

 

sector. While the banking and takaful/insurance sectors demonstrate robust 

growth, the capital market presents an opportunity for innovation and 

improvement. By leveraging the positive trends in the Islamic financial sector, Brunei 

can further enhance its financial market, catering to diverse investor preferences 

and ensuring balanced growth across all sectors of the financial sector industry. 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


